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BiblioGov. Paperback. Book Condition: New. This item is printed
on demand. Paperback. 36 pages. Dimensions: 9.7in. x 7.4in. x
0.1in.Macroeconomists have long recognized that activity-gap
measures are unreliable in real time and that this can present
serious difficulties for stabilization policy. This paper investigates
whether the credit-to-GDP ratio gap, which has been proposed
as a reference point for accumulating countercyclical capital
buffers, is subject to similar problems. We find that ex-post
revisions to the U. S. credit-to-GDP ratio gap are sizable and as
large as the gap itself, and that the main source of these
revisions stems from the unreliability of end-of-sample estimates
of the series trend rather than from revised estimates of the
underlying data. The paper considers the potential costs of gap
mismeasurement. We find that the volume of lending that may
incorrectly be curtailed is potentially large, although loan
interest-rates appear to increase only modestly. This item ships
from La Vergne,TN. Paperback.
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Comprehensive information! Its this sort of very good read through. This is certainly for all those who statte that there
was not a worthy of studying. Your daily life period will likely be convert as soon as you total reading this publication.
-- Ca nda ce K ling-- Ca nda ce K ling

Simply no words to spell out. It can be rally fascinating throgh studying period of time. You will not really feel
monotony at at any moment of your own time (that's what catalogues are for concerning if you ask me).
-- Dr . Isa bella  Tur ner-- Dr . Isa bella  Tur ner
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