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illustrated. 1915 edition. Excerpt: . . . decrease after this point is due to the fact that employees must serve 30
years before retiring, and consequently those entering at advanced ages cannot retire until they have become
quite old, when the cost of pension is reduced. But, under the proposed plan, as the age of retirement is fixed,
the older the employee at entrance the shorter his period of contribution, and consequently the higher his rate.
Disability Pension The rates shown below are required to cover the cost of the proposed disability pension of 1
per cent, of average salary of last 10 years for each year of service (minimum 30 per cent, ) after any period of
service as compared with the present disability pension of one-sixtieth of final salary for each year of service,
after 20 years of service: Men Teachers Women Teachers Age at Entrance Present Proposed Present Pro Plan
Plan Plan P200.400.381.411.07250.430.381.131.28300.450.410.64 1.59350.430.460.352.02400. 31
0. 55 0. 16 2. 59 Under the present plan the rates decrease after a certain point with the increase in age at
entrance. This is due to the fact that invalidity retirement is not allowed until after 20 years service, and the
older entrants are generally disabled before they become eligible for pension. Although the...
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